
RUCHIKA INDUSTRIES INDIA LIMITED 

11th June, 2019. 

To, 

Listing Compliance, 

BSE Limited, 

P. J. Tower, 

Dalal Street, 

Mumbai - 400001. 

Scrip Code 

Scrip 10 

: 540696 

: RUCHINDLTD 

Subject: Outcome ofthe Board Meeting held on 11th June. 2019 

Dear Sir/ Madam, 

The Board of Directors of the Company in their meeting held on 11thJune, 2019 at 4 p.m. at the 

registered office of the Company situated at 126, Damji Shamji Estate, LBS Marg, Vikhroli (West), 

Mumbai - 400 083, took on record the completion certificate dated 4th June, 2019 as issued by the 

Merchant Banker (Manager to the Offer) under SEBI(SAST) Regulations, 2011 for the Takeover/Open 

Offer formalities completed satisfactorily by Mr. Rajiv Chandulal Darji. Consequently, Mr. Rajiv 

Chandulal Darji shall be ter~ed as the New Promoter of the Company and the Mr. Saurabh Pradhan · 

shall cease to be the Promoter of the Company, effective immediately. 

The Board, also, inter-alia, transacted, considered and approved the following business: 

1. Shift the Registered office of the Company to 501, 5th Floor, Ruby Crescent Business Boulevard, 

Ashok Chakravati Road, Kandivali (E), Mumbai - 400101. 

2. Appointment of Ms. Kavita Iyer (DIN: 08417118) as an Additional Director w.e.f. 11th June, 2019. 

3. Appointment of Ms. Kavita Iyer (DIN: 08417118) as Managing Director of the Company for a period 

offive years w.e.f. 11th June, 2019, subject to approval of Members. 

4. Resignation of Mr. Saurabh Pradhan from the post of Chief Financial Officer (CFO) with immediate 

effect. 

5. Appointment of Mr. Arun Kuttan as the Chief Financial Officer (CFO) of the Company w.e.f.11th June, 

2019. 

6. Appointment of CS D~epika Undhad as the Company Secretary and Compliance Officer of the 

Company w.e.f.llth June, 2019. 

7. Appointment of Mr. Rajiv Darji as the Chief Executive Officer (CEO) of the Company w.e.f. 11th June, 

2019. 
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8. Diversification into Infrastructure & Real Estate Industry and resultantly alteration of Main Object 

Clause of the Memorandum of Association (MoA) of the Company, subject to approval of Members. 

g. To make investment(s) and/or give loan(s) in the form of inter-corporate deposit(s) and/or short 

term credit(s) and/or secured/unsecured loan(s) to and/or give guarantee (s) and/o('provide any 

security(ies) in connection with any loan(s) made to any other person by or by any other person to 

any subsidiaries, joint ventures, associate companies and/or any other body (ies) corporate as the 

Board may deem fit in the interest of the Company, up to Rs. 20 crores, subject to approval of 
~ . 

Members. 

10. To borrow any sum or sums of money from time to time at Boards' discretion, pursuaot to Section 

180 (1) (c) for the purpose of the business of the Company, from anyone or more banks, Financial 

Institutions and other persons, firms, Bodies Corporate, up to Rs. 15 crores, subject to approval of 

Members. 

11. Creation of Charge on Movable and Immovable properties of the Company in respect of Borrowings 

u/s 180 (1) (a) of the Companies Act, 2013, subject to approval of Members. 

12. Entering into related party transactions with the following entities, subject to approval of Members. 

Sr. No. Name of the entity Amount (in Rs.) 

1 KCD Heritage Private Limited 20,00,00,000 

2 Raj Skyline & KCD Builders Private Limited 20,00,00,000 

3 Prince KCD Heritage LLP . 10,00,00,000 

4 KCD Esle (OPe) Private Limited 5,00,00,000 

5 Priyanshi Print and Pack 5,00,00,000 

The meeting concluded at S.30p.m. 

Details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI circular No. ClR/CFD/CMD/4/2015 dated gthSeptember, 2015, have been annexed 

herewith. 

We hereby request you to take the same on your record . 

Thanking You, 

DIN:08349171 
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RUCHIKA INDUSTRIES INDIA LIMITED 

11th June, 2019. 

BSE Limited , 

P. J. Tower, 

Da lal Street, 

Mumbai - 400001. 

Scrip Cod e: 

Scrip ID : 

540696 

RUCHINDLTD 

Ref: Outcome of Board Meeting datetf 11 thJune, 2019 

Subject : Disclosure under regulati c.> n 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read w ith SEBI Circula r No. 

CIR/CFD/CMD/4/2015 dated 9'h September, 2015 

Dear Sir/Madam, 

Disc losures pursuant t o Regu lation 30 of SEB I (Listing Obligations and Disc los ure Requirements) 

Regulat ions, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9,h September, 2015 are 

provided be low : 

1. Appointment of Ms. Kavita Iyer (DIN: 08417118) as an Additiona l Director and Managing Director 

of the Com pany. 

Sr. No. 

1 

2 

3 

4 

5 

6 

Particulars Detail s 
--

Reason for Appointment He r expertise wou ld be beneficia l to th e new 

line of bus iness of the Company 

Date of Appointm ent 11'h June, 2019 

Term of Appointment She shall hold office unti l the conc lusion of 

the ensuing Annua l Genera l M eet ing (AGM) 

of t he Company for FY 2018-19. 

Once appo inted is ratifi ed in AGM, t o hold 

office of Managing Director of th e Company 

for a period of five years w .e.f. 11'h June, 

2019 . 

Brief Profi le M s. Kavita Iyer has over 5 years of 

experi ence in the field of real estate, project 

plann ing and execution. 

Re lationsh ip between Directors Non e 

Whether director is debarred from No 

ho ldi ng the office of Directo r- by virtue of 

SEBI order 
:'6,',!"' ... ' ';;::---
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2. Res ignation of Mr. Saurabh Pradhan from the post of Chief Financial Officer (CFO) of the 

Company. 

Sr. No. Particulars Detai ls 
r 

1 Reason for Resignation Due to pre-occupancy 

2 Date of Resignation 
. 

11 th June, 2019 

3. Approved the Appointment of Mr. Arun Kuttan as the Chief Financial Officer (CFO) of th e 

Company. , -. 

Sr. No. Particulars Deta ils 

1 Reason for Appointm ent His experti se · would be benefi'cial to the 

Company as he can lea d the team of 

accountants and can de liver the output in th e 

expected TAT 

2 Date of Appointment 11 th June, 2019 

3 Term of Appo intment N.A. 

4 Brief Profile He has over a decade of experience in th e 

fi eld of Office Admini stration and Finance 

Manage ment. 

S Relationship between Di rectors Non e 

4. Approved the Appointment of CS Deepika Undhad as th e Company Secretary and Compliance 

Officer of the Company. 

Sr. No. Pa rt iculars Details 

1 Reason for Appointment As th e Company Secretary and Comp liance 

Officer of the Company to comply with th e 

guidelines issued by regulatory agencies, that 

company policies and procedures are being 

fo ll owed, and th at behavior in th e 

organ iza tion meets the company's stand ard s 

of conduct. 

2 Date of Appointment 11 th June, 2019 

3 Term of Appointment N.A. 

4 Brief Profi le M s. Deepika Undhad is a Company Secretary 

. (Membership No_ A41244) and a Commerce 

Graduate. She has experience of wo rking in 

reputed organi za tions in th e secreta ria I 

department . 

S Re lationsh ip between Directors None 
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5. Approved the Appointment of Mr. Rajiv Darj i as the Chief Executive Officer (CEO) of the 

Company. 

Sr. No. Particulars Det ails 

1 Re<1son for Appointment His experience wou ld help Company to <1ttain 

the vision of its new business line . 

2 Date of Appointment 11 th June, 2019 

3 Term of Appointment N.A. . 
4 Brief Profi le He ha s over 13 years of exper ience in the 

field of rea l estate bu siri ess with an enr iching 

expertise in the fi eld of Legal , Li<1son ing, 
, Project Planning & Execution . 

5 Relationship between Directors None . 

6. Diversification into Infrastructure & Real Estate Industri es and adoption of new Memorandum of 

Association . 

Sr. No. Part iculars Deta i ls 

1 industry or area t o w hich t he new li ne of Infrastructure, Construction, Rea l Estate and 

business be longs to Allied Industri es 

2 Expect ed ben efits The Current Promoters and Management 

have V<1st experience in the I nfras tructu re 

and Rea l Estate sector, H<1v ing regard to the 

technica l experience of the mana gement and 

financi,lI resource of the Co mpany, the BO<1rd 

of Directors consider th at it is advisable to 

dive rsify into Real Es tate sector. The 

proposed business <1 ct iv it ies are capab le of 

growth of the Company. 
'-~~' 

3 Est imated amount to be Rs. 50 crores 

invested Board would review the sa me periodic<1 11 y in 

the interest of bu sin ess and shareholders' 

v<1l ue creation. 

4 Amendmen t to M em orandum of Associat ion of the 

, Company. 

5 Clause Clause II I 

6 Reason Clause li lA and IIIB of the M emorand um of 

Assoc ia tion of the comp<1ny be alt ered by 

replac ing and substituting the S<1me with new 

claus es viz., Clause III (a) and Clause III (b) 

You are req uested to pl eilse take on record our above said info rmat ion for your reference. 

/::-.:?~~" 
For Ruch' ~,~~t :. 'S·ft!: Lim ited 

j ':'J . . ' \ '1.';:' () '\ 
~ Nf' ''':: :;;,\~ 

~ <i'. ' I,:" 

~; . ;: i~' ~j . 
. :.. -,.,;.:. :~~ .... k 

Sanjay Patkat~. ~JJ 

Director \~~'?.u .!!.._§}:'$' 
~;;~ 
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