


SN &Co. 
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT 
(As per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) 

To, 
The Board of Directors, 
KCD Industries India Limited 

(fomerly known as Ruchika Industries India Limited) 
501,5th Floor, Ruby Crescent Business Boulevard, 
Ashok Chakravati Road, Kandivali (East), 
Mumbai-400 101 

We have reviewed the accompanying statement of Un-audited Financial results of KCD Industries India 
Limited (formerly known as Ruchika Industries India Limited) for the quarter and three months period 
ended on 30th June, 2021. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagemet (SRE) 2400 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not perfomed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement.

For S N& Co. 
Chartered Accountant 
Fim Registration No.: 128887W 

GHAS ED A 
RTER 

Shrenik Shah 

Partner 
Membership Number: 126610 

Place: Mumbai 
UDIN: Q1126610 AAAAIYSS 8 
Date: 14th Aug, 2021 

OFFICE: 1STFLOOR. SWASTIK BUILDING, RCPATEL ROAD, CHANDAVARKAR CR. ROAD No.2, NEXT To ICICI BANK, BORIVALI (W), MUMBAI -400 O92 
OFFICE: A/307, JEEVAN PRABHA, 3RD FLOOR, NEAR APEX HoSPTAL CHANDAVARKER ROAD, BORIVALI (W), MUMBAI-400 092. 

REG. ADD. : 4TH GOPAL BAUG, IRANI WADI, SHANTILAL MODI CROSS ROAD No.2, NEAR JAIN TEMPLE, KANDIVALI (W).MUMBAI -400 067. 
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SN 8 Co. 
CHARTERED ACCOUNTANTS 

Date: 14/08/2021 

To 
The Board of Directors 

KCD INDUSTRIES INDIA LIMITED 

501,5th Floor, Ruby Crescent Business 
Boulevard Ashok Chakravati Road, 
Kandivali (E) Mumbai MH 400101 IN 

Sub: Letter of Resignation as Statutory Auditor 

Dear Sir, 

As you are aware, we were appointed Statutory Auditors of KCD INDUSTRIES INDIA 

LIMITED (the Company') on 9th December, 2020, to hold office for a period of five years 
till the conclusion of Annual General Meeting of the Company to be held for the year ended 

31st March 2025 

We have completed our annual statutory audit till March 31, 2021 (financial year ended 

31st March 2021) which was signed off on June 30, 2021. We have also completed our 

Quarterly Financial Statement which was signed off on 14th August, 2021. 

Please refer to discussions where we had dicussed of revision in the audit fees. As the 

existing audit fees is not commensurate with the time and efforts involved in carrying out 

the audit and hence we would not be in a position to continue as statutory auditors of the 

Company. 
Please accept our resignation with immediate effect. 

As per the requirements of the Companies Act 2013, we shall be forwarding the copy of 

ADT-3, as file with the ROC, in due course.

Please find attached in Annexure A the information to be obtained by the Company, from 

the auditors for the resignation as required by SEBI circular CIR/CFD/CMD1/114/2019 

dated October 18, 2019. 

Thanking you, 
For S N & CO. 
Chartered Accountants 

FRN 128887W 
BCO 

OACC 

ARTERE 
CA Shrenik Shah 

(Partner) 
Mem No: 126610 
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Annexure-A 
Annexure A to SEBI circular number CIR/CFD/CMDI/114/2019 dated October 18, 2019 

Format of Information to be obtained from the statutory auditor upon resignation 

1. Name of the listed entity/ material subsidiary KCD INDUSTRIES INDIA LIMITED

2. Details of the statutory auditor: 
a. Name: SN & CO0 

A-307, Jeevan Prabha Society, Chandavarkar 
Lane, Borivali(West) 
Mumbai - 400092 

9967001533 
shrenik@snco.in 

b. Address: 

C. Phone Number: 
d. Email: 

3. Details of association with the listed entity/ material 
subsidiary: 
a. Date on which the statutory auditor 

appointed: 
b. Date on which the term of the statutory auditor The statutory auditor was appointment fora 
scheduled to expire: 

was The statutory auditor was appointment on 9th 
December, 2020 

period of 5 yrs. The tenure of which expires 

on 31/03/2025. 
C. Prior to resignation, the latest audit report/limited Limited Review Report for the Quarter 
review report submitted by the auditor and date of its ended 30th June, 2021 was submitted on 14th 

Submission.
4. Detailed reasons for resignation: 

Aug 2021 
Resignation due to disagreement w.r.t. 
increase in the Audit Fees as proposed by us. 
Therefore I am not in a position to continue 
as Statutory Auditors for 
the FY. 2021-22. Accordingly, I request 
you to treat this as my resignation as 
Statutory Auditors of your Company with 

immediate effect and acknowledge the same. 
5. In case of any concerns, efforts made by the auditor prior NA 
to resignation (including approaching the Audit 
Committee/Board of Directors along with the date of 
communication made to the Audit Committee/Board of 

Directors). 
6. In case the information requested by the auditor was not| NA 
provided, then following shall be disclosed: 

a. Whether the inability to obtain sufficient appropriate 
audit evidence was due to a management-imposed
limitation or circumstances beyond the control of the 

management. 
b. Whether the lack of information would have 

significant impact on the financial statements/results. 
C. Whether the auditor has performed alternative 

procedures to obtain appropriate evidence for the purposes 
of audit/limited review as laid down in SA 705 (Revised) 

d. Whether the lack of information was prevalent in the 
previous reported financial statements/results. If yes, on 
what basis the previous audit/limited review reports were 

issued. 
7. Any other facts relevant to the resignation: NA 

Declaration. 
1. We hereby confirm that the information given in this letter and its attachments correct and 

complete. 
2. We hereby confirm that there is no other material reason other tha Gosecovlded above for 

resignation of my firm 




