
28th June 2022 

To, 
Listing Compliances 
BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai - 400001. 

Scrip Code 
Scrip Id 

Dear Sir/ Madam, 

540696 
KCDGROUP 

Sub: Outcome of Board Meeting - Audited Financial Results for quarter and year ended 31" March 2022. 

With reference to the above cited subject, we would like to inform you that the meeting of Board of Directors of the 
Company was he ld on Tuesday, 28'h June 2022 at the Registered Office of the Company. The Board inter alia considered 
and approved Audited Financial Results of the Company for the quarter and year ended on 31" March 2022. 

In th is regard, kindly find the attached : 

1. Audited Financial Results of the Company for the quarter and year ended on 31" March 2022. 
2. Auditors Report on quarterly and year to date financial results for the period ended on 31" March 2022 . 
3. Declaration of un-modified opinion by the Company. 

The meeting of the Board of Directors commenced at6.:3..Qp.m. and concluded at 7 · 30 p.m. 

You are requested to take above cited information on your records. 

Thanking you, 

For KCD Industries India Limited 

Managing Director 
DIN: 02088219 

KeD INDUSTRIES INDIA LIMITED 
.F....-me 'Y kf'o"" ~ Q"c+ ,.., Ind~' fro L'" 

Corporate Division 
50 1. Ruby Crescent Business Boulevard 
Ashok Chakravati Road. Above AxiS Bank 
KandlVali (East). MumbOi ·400 101 
Tel '91 91373 22030 
Email rocruchika.Q}gmail.cominfo.q·kcdlndustnes com. 
CIN L70100MH1985PLC301881 

www.kcdindustries .com 
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For and on behalf of the Board of Directo rs of 

MIS. KeD INDUSTRIES INDIA LIMITED 

(Formerly known as Ruchika Industries India Limited) 

('0~ M~ 
Rajiv Darji 

Managing D irector 

D IN : 02088219 

Sagar Shetty 

Non-Executive D irec tor 

DIN : 09213119 



1. The Audited Financial Statements for the quarter and year ended on 31" March 2022 have been reviewed by the 
Audit Committee and approved by the Board of Directors at their meeting held on 28th June 2022. 

2. The Statutory Auditors of the Company have carried out audit of the financial results for the quarter and year ended 
31" March 2022 in comp liance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015. 

3. The statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind 
AS) prescribed under section 133 of the Act, 2013 and other recognised accounting practices and polic ies to the extent 
applicable. 

4. As the Company's bus iness activity fal ls within a single primary business segment, the disclosure requirements as per 
IND AS 108 "operating Segments" are not applicable. 

5. The figures for the quarter ended 31" March 2022 and 31" March 2021 are the balancing figures between aud ited 
figures in respect of full financial year and unaudited published year-to-date figures up to third quarter ended 31" 
December 2021 and 31" December 2020 respectively, which were subject to limited review. 

6. Previous period figu res have been re-grouped and re-classified wherever necessary. 

For KCD Industries India Limited 
(formerly known os Ruchiko Industries India Limited) 

)<. 
~~ 

Rajiv Darji 
Managing Director 

DIN: 02088219 

Date: 28'h June 2022 
Place: Mumbai 

KeD INDUSTRIES INDIA LIMITED 
,Por"'lef\ (,I. asR, ''''' 1M.;!;! Ie ln1a L''l'~ed) 

Corporate Division 
501 Ruby Crescent Business Boulevard, 
Ashok Chakravatl Road . Above Axis Bank. 
Kandivalt (East). Mumbal 400 101 
Tel -919137322030 
Email roc.ruchika@gmallcomlnfo@kcdindustnes.com. 
CIN L70100MH1985PLC301881 

i' .. 

www.kcdindustries .com 
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Opinion 

SAYED & ASSOCIATES 
CHARTERED ACCOUNTANTS 

C-2! 07, First Floor, N.G. Estate , Above Vodafone Gallery, 
Mira Bhayander Road, Mira Road (E) Thane - 401107 

Mob # 9773584128! # 9821902786 

I ' DEPENDE T AUDITOR'S REPORT 
To the Members of KCD Industries India Limited 

Report on the Standalone IND AS Fina ncia l Sta tements 

I. We have audited the accompanying Standalone IND AS Financial Statements of KCD Indust r ies India Limited ("the 
Company"), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss, the Statement 
of Changes in Equity and Cash Flow Statement for the year then ended, and a summary of signi ficant accounting 
pol icies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone I D AS Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under 
section i33 of the Act read with the Companies (Indian Accounting Standards) Rules, 20 I 5, as amended, ("ind AS") 
and other accounting principles generally accepted in India, of the state of affairs of the Company as at 3i " March 
2022, its profit, changes in equity and its cash fl ows for the year ended on that date. 

Basis for Opin ion 
2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section t43(10) of the 

Act. Our responsibilities under those Standards are further described in the Auditor' s Responsibi lities for the Audit of 
the Standalone IND AS Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our aud it of the Standalone lND AS Financial Statements under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
\0 provide a basis for our opinion. 

Management's Responsibility for the Standa lone IND AS Financial Sta tements 
J. The company's Board of Directors is responsible for the maners stated in Section 134(5) of the Act with respect to the 

preparation of these Standalone IND AS Financial Statements that give a true and fair view of the financial position, 
financial performance, changes in equity and cash flows of the Company in accordance with the Ind AS and other 
accounting princip les generaily accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application or appropriate accounting policies; mak.ing judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, re levant to the preparat ion and 
prescntation of the Standalone [N D AS Financial Statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In prepari ng the Standalone IND AS Financial Statements, the Board of Directors is responsible for assess ing the 
Company's ab ili ty to continue as a goi ng concern, discloSing, as applicable, maners related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternati ve but to do so. 

ompany's financial reporting process. 



Auditor's Responsibilities for the Audit of the Standalone IND AS Financial Statements 
4. Our objectives are to obtain reasonable assurance about whether the Standalone IND AS Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Standalone TND AS Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone IND AS Financial Statements, 
whether due to fraud or error, design and perfOnll audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsib le for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such contro ls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disc losures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. Ifwe conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Standalone fND AS Financial Statements or, if such disclosures are inadequate, to 
modify our op inion . Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Standalone IND AS Financial Statements, 
including the disclosures, and whether the Standalone IND AS Financial Statements represent the 
underlying tTansactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thOUght to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 
5. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government of 

India in ten11S of sub-section (II) of section 143 of the Act, we give in the "Annexu re A", a statement on the 
matters Specified in paragraphs 3 and 4 of the Order. 

6. 



c. thc Standalone Balance Sheet, Standalone Statement of Profit and Loss, the Standalone statement of 
changes in equity and Standalone Cash Flow Statement dealt with by this Report are in agreement with the 
books of account. 

d. in our opinion, the aforesaid Standalone IND AS Financial Statements comply with the Ind AS specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014. 

e. on the basis of written representations received from the directors as on March 31, 2022, and taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022, from being 
appointed as a director in tenns of Sect ion 164(2) of the Act. 

(B) With respect to other matters to be included in the Auditor's Report in accordance with Rule II of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our infonnation and according to the 
explanations given to us, we report as under; 

a. The Company has no pending litigations on its financial position in its financial statements. 
b. The Company did not have any long-tenn contracts including derivative contracts for which there were 

any material forseeable losses. 
c. There has not been an occasion in case of the Company during the year under report to transfer any sums 

to the Investor Education and Protection Fund. The question of delay in transferring such sums does not 
arise. 

d. (i) The management has represented that, to the best of its knowledge and belief, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or 
kind of funds) by the Company to or in any other persons or entit ies, including foreign entities 
("Intennediaries"), with the understanding, whether recorded in writing or otherwise, that the 
Intennediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company, or 

• provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 
(ii) The management has represented, that, to the best of its knowledge and belief, no funds have been 

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), 
with the understanding, whether recorded in writing or otherwise, that the Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party or 

• provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and 
(iii) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing 

has come to our notice that has caused us to believe that the representations under sub clause (d) (i) 
and (d) (ii) contain any material mis-statement. 

e. The company has neither declared or paid any dividend during the year, hence reporting in respect of 
compliance undcr section 123 of the Act is not applicable. 

(C) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of 
section 197(16) of the Act, as amended 

a. In our opinion and to the best of our infonnation and according to the explanation given to us, the 
remuneration paid by the Company to its directors during the year is in accordance with the provision of 
section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under 
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 
197(16) of the Act which are required to be commented upon by us. 

Rehmat 
Partner 
M.No.: 143094 

UDlrJ;- 2.2.J1<?,o94ALVHY\jLjC)61 

Place: Mumbai 
Date: 28/06/2022 



Annexure A to the Independent Auditors' Repo rt 

Annexure referred to in paragraph 5 Our Report of even date to the members of KCD Industries India Limited on 
thc standalone IND AS financial statement for the year ended 3 I· March 2022. 

On the basis of such checks as we considered appropriate and according to the information and explanations given 
to us during the course of our audit, we report that: 

i. In respect of Property, plant and equipment and Intangible assets; 

a) (A) The company has generally maintained records showing full particulars including quantitative deta ils 
and situation of Property, plant and equipment. 

(B) The Company has maintained proper records showing full particulars of Intangible assets. 

b) It has been explained to us that the Company has a regular program for physical verification of Property, 
plant and cquipment on a rotational basis, which in our opinion is reasonable having regard to the size of 
the company and the nature of its assets and no material discrepancies were noticed on such verification. 

c) The title deeds of immovable properties (other than immovable properties where the Company is the 
Icssee and thc lease agreements are duly executed in favour of the lessee) disclosed in the standalone 
financial statements are held in the name of the Company. 

d) The Company has not revalued its Property, plant and equipment (including Right-of-use assets) or 
Intangible assets or both during the year. 

c) There are no proceedings initiated or pending against the Company for holding any benami property 
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder. 

ii. In respect of inventories; 

a) The inventory has been physically verified by the management during the year. In our opinion, the 
frequency of such verification is reasonable and procedures and coverage as followed by management 
were appropriate. No discrepancies were noticed on verification between the physical stocks and the book 
records that were 10% or more in the aggregate for each class of inventory. 

b) The Company has not been sanctioned any working capital limits in excess of five crore rupees, in 
aggregate , from banks on the basis of security of current assets. 

iii. In respect of Investments, Loans and Advances: the Company has not made any investments, provided 
guarantee or security or granted any advances in the nature of loans, secured or unsecured. to companies, firms, 
limited liability partnerships or any other parties during the year. The Company has not granted loans to a 
wholly owncd subsidiary company. The Company has not granted any loans, secured or unsecured, to flnns, 
limited liability partnerships or any other parties during the year. 

(a) There is no loan given falling due during the year, which has been renewed or extended or tresh loans 
given to settle the overdues of existing loans given to the same party. 

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect 
of loans granted, investments made and guarantees and securities provided, as applicable. 

V. rnle Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting 
under clause 3(v) of the Order is not applicable 

vi. 6. As explained to us, the Central Government of India has not specified the maintenance of cost records 
under sub-section ( I) of Section 148 of the Act for any of the products of the Company. Therefore, the 
provisions of Clause (vi) of paragraph 3 of the order are not applicable to the Company. 

vii. In respect of statutory dues; .. _"!::-.,;;:: 

a) In our opinion, the Company has generally been reg';!} • -~hSSO .r. undisputed statutory dues, including 
Goods and Services tax, Provident Fund, EmpIOY~lif tate InSll .. ,Income Tax, Sales Tax, Service 
Tax, duty of Custom~ duty of Excise, Value Added \h!i ,C!'!f!S. ':I~d ~~ material statutory dues applicable 
to It With the appropnate authontlcs. \; \ ~- ~lJ \\" \, V' :...,)0. .... '.:;.~'JJ 

'<i> -- " l~ ~;'DAC~. 



There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, 
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value 
Added Tax, Cess and other material statutory dues in arrears as at March 31, 2022 for a period of more 
than six months from the date they became payable. 

viii. There were no transactions relating to previously unrecorded income that have been surrendered or 
disclosed as income during the year in the tax assessments underthe Income Tax Act, 1961 (43 of 1961). 

ix. (a) The company has not defaulted in repayment of loans or other borrowings or in the payment of interest 
thereon to any lender. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

(c) Term loans raised during the year have been applied for the purpose for which they were raised. 

(d) On an overall examination of the financial statements of the Company, funds raised on shorttenn basis 
have, prima facie, not been used during the year for long-term purposes by the Company 

(e) On an overall examination of the financial statements of the Company, the Company has not taken any 
funds fTOm any entity or person on account of or to meet the obligations of its subsidiaries. 

(f) The Company has not raised any loans during the year on the pledge of securities held in its 
subsidiaries and hence reporting on clause 3(ix)(1) of the Order is not applicable. 

x. (a) The Company has not raised moneys by way of initial public offer or further public offer (including 
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not 
applicable. 

(b) During the year, the Company has not made any preferential allotment or private placement of shares 
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the 
Order is not applicable. 

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported during 
the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as 
prescribed under rule I3 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, 
during the year and upto the date of this report . 

(c) We have taken into consideration the whistle blower complaints received by the Company during the 
year (and upto the date of this report) , while determining the nature, timing and extent of our audit 
procedures. 

XII. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not 
applicable. 

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 20 13 with 
respect 10 applicable transactions with the related parties and the details of related party transactions have 
been disclosed in the standalone financial statements as required by the applicable accounting standards. 

XlV. Since the Company's turnover as per last audited financial statements is less than Rs.SO Crores and its 
borrowings from banks and financial institutions at any time during the year is less than RS.2S Crores, the 
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financ ial 
controls over financial reporting of the company and the operating effectiveness of such controls vide 
notification dated June 13,2017. 

xv. In our opinion, during the year the Company has not entered into any non-cash transactions with its 
Directors or persons connected with its directors and hence provisions of section 192 of the Companies 
Act, 2013 are not applicable to the Company. 

xvi. 

Investment Companies (Reserve Bank) 
3(xvi)(d) of the Order is not applicable. 



xvii. The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

xviii. There has been resignation of the statutory auditors of the Company during the year as under: 

a. S N & Co. 
i. Resigned on 14/0812021 

ii. The issues, objections or concerns raised by the outgoing auditors have been taken into 
consideration 

b. Salish Soni & Co. 
i. Resigned on 21/0612022 

ii. The issues, objections or concerns raised by the outgoing auditors have been taken into 
consideration 

XIX. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment 
of financial liabilities, other infonnation accompanying the financial statements and our knowledge of the 
Board of Directors and Management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty 
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of one year from the balance 
sheet datc. We, however, state that this is not an assurance as to the future viability of the Company. We 
further state that our reporting is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance 
sheet date, will get discharged by the Company as and when they fall due. 

xx. In our opinion and according to the infonnation and explanations given to us, there is no unspent amount 
under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. Accordingly, 
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

For, Sayed and Associates, 
Chartered Accountants 

Firm RegIStration Number: 13
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Place: Mumbai 
Date: 28/06/2022 



28" June 2022 

To, 
Listing Compliances 
SSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code 
Scrip Id 

Dear Sir/Madam, 

540696 
KCDGROUP 

Ref: Reg 33(3Ud) of SESI (Listing Obligations and Disclosure Requirements) Regu lations. 2015. 

Sub: Dec larat ion of Un-modified opinion by the Company. 

With reference to the above cited subject, we hereby confirm and declare that-

"M/s. Sayed and Associates, Statutory Auditors of the Company having FRN : 133736W have issued Audit Report with Un­
modified op in ion in respect of Standalone Audited Financial Results for the quarter and year ended 31" March 2022 which 
have been approved by the Board of Directors in their meeting held on 28 th June 2022 ." 

We he reby request you to take the above cited information on your records. 

For KCD Industries India Limited 

Rajiv Darji 
Managing Director 
DIN: 02088219 

KeD INDUSTRIES INDIA LIMITED 
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Corporate Diyision 
501 Ruby Crescent Business Boulevard 
Ashok Chakravati Road. Above AxiS Bank. 
Kandivali (East), Mumbal' 400 '01 
Tet -919137322030 
Email roc.ruchika@gmarl.com .in(o@k.cdlndu~tnes com 
CIN 170100MH1985PLC301881 
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